49 STEPS TO BUILDING NEW FOR FIRST HOME BUYERS

~

Gathering your deposit is key, consider: Work with your bank or a broker to get a home loan
e Setting up regular savings pre-approval. They'll look at:

¢ Gifting from family ® Your savings history
e KiwiSaver withdrawal ® Your credit rating

* Family Equity Loan or Shared Equity * Your debt, lay-bys, credit cards etc. outstanding bills
¢ Explore low deposit options like First Home Loans ® Your employment/salary

TIP TIP
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s Congratulations, your
offer has been accepted!
e Satisfy any conditions from the
Sales & Purchase agreement

e Offers are made on a
Sales & Purchase Agreement
* Engage a lawyer before signing
e Set conditions (i.e. subject to
* Get full approval from your finance or title checks)

mortgage adviser (bank/broker) Tl P
Now it's time to pay your deposit

Find a house and land package online - explore our range of house and

land packages at www.generation.co.nz/house-and-land-packages

e Location, location: consider school zones, commuting times, amenities
¢ Know your budget, if you haven't already, get pre-approved for a loan
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Our great planning process ensures a * Get told your move-in date!

Congratulations, all that hard work was worth it!

smooth build that is delivered on time ¢ Set up APs for council rates and mortgage

and budget.

® Meet with our colour consultants

¢ Decide any variations to plan

® Sign your home loan documents
with your lawyer

* Now's a good time to decide your loan structure
(floating vs. fixed, offset or mixed, etc.) repayments

e We put in place construction insurance at the e Decide on fortnightly/weekly/monthly
start of every project, a certificate can be repayments
supplied to satisfy your bank. Check what day your mortgage

e Settlement day is when you pay the balance due Tl P repayments will be coming out and

TIP g on your home (sale price less deposit) align these with your payday.
e Get the keys to your new home!
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